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Championing 
the Title 
Industry

Don Kennedy
Managing Director, First American Title 
Insurance Company’s Agency Division

First American Title Insurance Company

Our Mission

Advocating on behalf 
of our members’ and 

the industry’s 
interests

Providing 
education and 
information to 
our members

Offering 
networking 

opportunities

Creating and 
promoting 

professional 
industry standards
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ALTA All Stars: Please Stand Up
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ALTA’s Strategic Priorities

Champion the title 
insurance industry 

and combat 
regulatory threats

Promote title 
insurance as the 

best way to 
protect property 

rights

Succeed through 
adaptation and 

innovation

Champion
the Industry

Title Waiver Pilot Program

• Biden Administration Revives Previously Shelved Title Waiver 
Pilot Program

• Under the misguided proposal, Fannie Mae will waive the requirement for 
lender’s title insurance on certain refinances with loan-to-value ratios less 
than 80 percent.

• Fannie Mae will charge lenders a fee to cover risk under a proposed title 
waiver pilot program

• Pushes Fannie Mae into state-regulated insurance business
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Title Waiver Pilot Program

• What can you do?
• Encourage your members of Congress to support bipartisan Protecting 

America’s Property Rights Act
• Require title insurance on all loans purchased by Fannie Mae and Freddie Mac

• Make sure you're a member of the Title Action Network
• ALTA's free grassroots organization
• www.alta.org/tan

Unregulated Title Insurance Alternatives

• Fannie Mae Expands Use of AOLs
• Can now be used in limited circumstances for loans on condo 

properties and those subject to restrictive agreements or covenants
• U.S. Census: 82% of new homes sold in 2021, the most recent year for which 

data are available, were in an HOA
• 30% of U.S. population lives in a community association
• 365,000 community associations
• Condos account for roughly 9% of mortgages sold to Fannie Mae each year

• Significantly increases risk to consumers and lenders

Unregulated Title Insurance Alternatives

• What can you do?
• Talk to your lenders, customers

• ALTA activity
• Comparison chart that highlights the more comprehensive protection 

an ALTA Loan Policy provides versus an AOL with a liability wrap
• FAQs for lenders considering title insurance vs. AOLs
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CFPB Attack on Title Insurance

• CFPB Says 'Junk Fees' Driving Up Closing Costs
• Request for Information

• Targeting lender's title insurance
• Bureau considers banning lenders from charging homebuyers for loan policies
• Could apply to purchases and refinances
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Economic 
Contributions 

of Title 
& Settlement 

Services 
Industries

Additional Research Results
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FinCEN: BOI Reporting

• Corporate Transparency Act
• Many companies are required to report information to FinCEN about 

the individuals who ultimately own or control them. 
• FinCEN began accepting reports Jan. 1, 2024
• How do you report?
• When do you report?
• Penalties

• Up to $500 fine for each day violation continues
• Criminal penalties for up to two years and/or fine up to $10,000
• Senior officers of an entity that fail to file a required BOI report may be held 

accountable for that failure.

FinCEN: Real Estate Money Laundering

• Treasury Issues Proposed Real Estate Anti-Money Laundering 
Rule

• Proposed rule requires certain people involved in real estate closings and 
settlements to report information to the agency about all-cash residential 
transactions nationwide involving legal entities and trusts.

• Expands on current Geographic Targeting Orders
• Unlike the GTOs, reporting under the proposal is not limited geographically
• There is no dollar threshold.
• Under the rule, the person conducting the settlement will have to file a limited 

purpose suspicious activity report within 30 days of settlement.
• FinCEN indicated it will develop a specific real estate report form for electronic filing.

• ALTA.ORG/FINCEN

Promote Title 
Insurance
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NTRAPS

• Non-Title Recorded Agreements for Personal Services 
(NTRAPS)

• These agreements obligate the current owner to use the other party’s 
services in the future, and further attempt to bind successor owners by 
purporting to create a real property interest. 

• Failure to comply with these agreements may give rise to a lien 
against the property to secure liquidated damages.

• ALTA model bill
• 16 states have passed versions addressing NTRAPS

Heirs’ Property

• What is heirs’ property?

• Challenges to heirs’ property

• What can be done?

• Legislative steps

Discriminatory Covenants

• Background

• ALTA position
• ALTA is strongly opposed to any form of housing discrimination and is 

committed to proactively working toward solutions that protect the 
property rights of all homeowners.  

• Different approaches

• Federal legislation
• ALTA has endorsed a federal bill that would fund the research and 

study of discriminatory covenants in land records.  
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Consumer Education

alta.org/homeowner

ALTA Good Deeds Foundation

• Over $1M raised

• Awarded over $800K 
to 140+ groups

• Text GOODDEEDS to 
44321 to donate!

Good Deeds Foundation
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Adaptation
& Innovation

Digital Closings

Digital Payment Methods/Good Funds

• Payment rail
• Wire transfers, RTP, Fed Now, ACH

• State law research
• Analysis of existing good funds laws

• ALTA model law
• Enable modern payment rails and protect consumers
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Digital Payment Methods/Good Funds

• Resources
• Good Funds Laws Chart
• Payment Rails - ALTA Use Cases
• Comparison Chart of Different Funds Transfer Systems
• ALTA Model Good Funds Legislation
• ALTA Model Good Funds Law FAQs
• Good Funds Industry FAQs

alta.org/advocacy/technology/good-funds

Fraud

• Seller Impersonation
• Fraudsters impersonating 

owners to illegally sell property
• Typically target vacant lots or 

unencumbered properties
• ALTA Infographic

• Highlights red flags and provides 
precautions to take to help 
prevent these scams
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Fraud

• Wire Transfer Fraud
• FBI: $400M in losses in 

2022 due to BEC scams
• New industry tools
• ALTA Best Practices
• ALTA resources

Cybersecurity

• ALTA Information Security Work Group
• Focused on identifying trends
• Developed industry advisory with guidance

• Need to evolve and adapt
• Important to use caution
• Email, phone calls, text messages should all be considered suspect
• Must change behaviors and practices
• Embrace new technology and update security protocols

Human Resources

VIDEOSHR LIBRARY DIVERSITY, EQUITY 
& INCLUSION

VIDEOSONLINE
TRAINING

HR LIBRARY DIVERSITY, EQUITY 
& INCLUSION
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Get Involved in Advocacy

ALTA.ORG/TAN | Text TAN to 52886

Importance of Montana in Congress

• 2 House Members, 2 Senators
• Key Leaders

• Senate
• Jon Tester (Banking, Commerce, Indian Affairs) FHFA, FinCEN, 

CFPB; Data Privacy; Native American Lands
• Steve Daines (Banking, Finance, Indian Affairs) FHFA, FinCEN, 

CFPB; Tax Policy, 1031s; Native American Lands
• House

o Ryan Zinke (Appropriations)
o Matt Rosendale (Natural Resources)

Oklahoma Political Engagement

• 3 Oklahoma ALTA Members are Congressional Liaisons, 
77 TAN members

• 3 Oklahoma ALTA Members donated $1,350 to TIPAC in 
2024

• 9 Oklahoma ALTA Members have pledged/donated 
$3,200 in 2024
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Montana Political Engagement

• 2 Montana ALTA Members are Congressional Liaisons, 52 TAN 
members

• 4 Montana ALTA Members donated $2,600 to TIPAC in 2023

• 1 Montana ALTA Member has donated $1,000 in 2024

• TIPAC contributed $4,000 to Montana Delegation member 
campaigns in 2023-2024

ALTA 
Rebrand

Website
Redesign
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ALTA Upcoming Events

May 6-8 
Washington, D.C.

Conrad Washington D.C.

Oct. 15-18
Orlando, Fla.

Signia by Hilton 
Orlando Bonnet Creek

Questions?

Thank You
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